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MFS would like to make you aware of an upcoming executive personnel transition. Effective 1

March 2022, current CEO Michael W. Roberge will become CEO and Chair of MFS. Robert J.

1 October 2020

Manning, a 36-year MFS veteran and current executive chair, has announced his intention to retire

from the firm at that time.

Rob and Mike have worked together for nearly 25 years. Mike's assumption of the chair's duties is
part of MFS' long-term approach to succession planning. His significant industry and MFS
experience have provided him with the experience necessary to succeed Rob in this role while
continuing to serve as CEO. Mike will also work closely with CIO Ted Maloney, myself and the rest of
the MFS Management Committee and other senior leaders to set strategy and lead the business as
CEO and Chair.

Rob and | joined MFS only a few months apart in 1984. While | am personally sad to see him
announce his retirement, | am also extremely happy for him and his family. Under Rob's leadership,
MFS has fully transformed itself into a truly global investment management firm, capable of
investing and serving clients in every major market around the world. Personally, Rob is a true
friend and partner, whose passion, energy and genuine loyalty transcend the barriers of ego and
short-term thinking that so often prevent leaders from breaking through and making personal
connections with peers and large groups of employees. Rob will leave MFS in a better, stronger
position than when he was named CEO in 2004 and while we will all miss him dearly, we embrace

the challenge of living up to the legacy he has left in place for the firm and our clients.

Please reach out to me, Mike or your MFS relationship manager if you have any questions regarding

Rob's upcoming retirement. Thank you for your continued faith and trust in MFS.

Sincerely,

Carol Geremia
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