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The final episode of Season 2 turned the tables, with host Vish Hindocha taking the guest seat  

and sharing his reflections on the previous six episodes with Sustainability Strategy colleague 

George Beesley.

“Culture Wars: Rising Above the Politicisation of ESG”  

with Robert Eccles, Visiting Professor at Saïd Business School – University of Oxford 

Listen to the podcast

There is positive momentum in the United States, with politicians working across party lines to 

bring forward sustainability policy despite the attention given to culture wars. Confusion remains 

about what sustainability is and is not; Vish believes it is important for the investment industry to 

be more precise in its terminology and to depoliticize the issue by focusing on its fiduciary duty of 

maximizing long-term returns for clients.

“Go Long: Playing a Bigger Game”  

with Carol Geremia, President and Global Head of Distribution at MFS 

Listen to the podcast 

The world’s largest asset owners and asset managers have a systemic role, but they can only 

generate long-term returns if there is a viable system capable of generating those returns. As a 

pure active manager, MFS can be selective about the companies it owns and can hold them for 

the long term. The investment team’s knowledge of a company and its sometimes-significant 

holdings puts MFS in a strong position to institute the change that is likely to happen across 

many industries. The bigger-game approach also requires collaboration with industry peers, 

academics, NGOs and sustainability initiatives.
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To listen to the 
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https://www.mfs.com/en-gb/institutions-and-consultants/mfs-podcasts/sustainable-investing/culture-wars-rising-above-the-politicization-of-esg.html
https://www.mfs.com/en-gb/institutions-and-consultants/mfs-podcasts/sustainable-investing/go-long-playing-a-bigger-game.html
https://www.mfs.com/en-us/investment-professional/mfs-podcasts/sustainable-investing/all-angles-season-2-wrap-up.html
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“Polycrisis Prep: One Solution Doesn’t Fit All Companies”  

with Shari Friedman, Managing Director – Climate and Sustainability at Eurasia Group

Listen to the podcast

Natural capital will be one of the most material issues for investors going forward, with the potential 

to dwarf climate change in terms of its significance and impact. However, it is also one of the toughest 

issues for the investment industry to grapple with. Unlike climate, which has a universally accepted 

single measurement — carbon dioxide equivalence (CO2e) — there are five domains for natural capital 

(air, land, water, flora, fauna), and each is associated with at least three metrics. Regulations are coming, 

but this level of complexity makes it difficult to have a prescriptive regulatory regime. 

“Grow the Pie: Finding a Win-Win for Investors and Society”  

with Alex Edmans, Professor of Finance at London Business School

Listen to the podcast

Vish agrees with Alex’s view that investors should treat sustainability as a fundamental factor in 

investment decision making rather than dealing with it separately. Investors should be proportionate 

in their praise and blame of companies’ sustainability efforts. Exclusion is one implementation 

approach, but Vish believes integrating sustainability into the investment process alongside thoughtful 

engagement provides a more constructive way to create value for the company, investors and society.

“Governance Matters: Assessing Sustainability in Emerging Market Debt”  

with Mahesh Jayakumar, Fixed Income Research Analyst at MFS

Listen to the podcast

Governance is the most important sustainability factor in emerging market countries as strong 

institutions are the foundation of a flourishing society. It’s important to test your intuition by looking 

at data to assess the effect of different sustainability factors on credit spreads. Countries face varying 

climate risks; the biggest risks for the US, United Kingdom and Europe are likely to be climate transition 

risks while emerging economies and Pacific islands contend more with physical risks vis-à-vis 

commodities and rising seas levels. 

“Authentic DEI: Making it Personalized, Actionable and Transparent”  

with Michelle Thompson-Dolberry, Chief DEI Officer at MFS

Listen to the podcast

Financial institutions owe it to the wider community to broaden the skillsets they hire for and the talent 

pools they hire from. Vish sees soft skills as hard to assess, but they will be more important in the future 

as technical skills become more commoditized with the advent of artifical intelligence communication, 

building trust, innovative thinking and creativity will be the most prized yet least taught. 

We welcome the opportunity to discuss key sustainability themes with you. 
Please contact allangles@mfs.com and we will be happy to help.

https://www.mfs.com/en-gb/institutions-and-consultants/mfs-podcasts/sustainable-investing/one-solution-doesnt-fit-all-companies.html
https://www.mfs.com/en-gb/institutions-and-consultants/mfs-podcasts/sustainable-investing/season-2-episode-4-grow-the-pie-finding-win-win-for-investors-and-society.html
https://www.mfs.com/en-gb/institutions-and-consultants/mfs-podcasts/sustainable-investing/governance-matters-assessing-sustainability-emd.html
https://www.mfs.com/en-gb/institutions-and-consultants/mfs-podcasts/sustainable-investing/season-2-episode-6-personalized-and-actionable.html
mailto:allangles%40mfs.com?subject=
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Neither MFS nor any of its subsidiaries is affiliated with Robert Eccles, Shari Friedman or Alex Edmans.

The views expressed are those of the speakers and are subject to change at any time. These views are for informational purposes only and should not be relied upon as a recommendation to 
purchase any security or as a solicitation or investment advice. No forecasts can be guaranteed.

MFS may consider environmental, social, and governance (ESG) factors in its fundamental investment analysis alongside more traditional economic factors where MFS believes such ESG 
factors could materially impact the economic value of an issuer. The extent to which any ESG factors are considered and whether they impact returns will depend on a number of variables, 
such as investment strategy, the types of asset classes, regional and geographic exposures, and an investment professional’s views and analysis of a specific ESG issue. ESG factors alone do not 
determine any investment decision. MFS may incorporate ESG factors into its engagement activities when communicating with issuers but these engagement activities will not necessarily 
result in changes to any issuer’s ESG-related practices.

Unless otherwise indicated, logos and product and service names are trademarks of MFS® and its affiliates and may be registered in certain countries.

Distributed by: U.S. – MFS Institutional Advisors, Inc. (“MFSI”), MFS Investment Management and MFS Fund Distributors, Inc., Member SIPC; Latin America – MFS International Ltd.; 
Canada – MFS Investment Management Canada Limited; Note to UK and Switzerland readers: Issued in the UK and Switzerland by MFS International (U.K.) Limited (“MIL UK”), a private 
limited company registered in England and Wales with the company number 03062718, and authorised and regulated in the conduct of investment business by the UK Financial Conduct 
Authority. MIL UK, an indirect subsidiary of MFS®, has its registered office at One Carter Lane, London, EC4V 5ER. Note to Europe (ex UK and Switzerland) readers: Issued in Europe by 
MFS Investment Management (Lux) S.à r.l. (MFS Lux) – authorized under Luxembourg law as a management company for Funds domiciled in Luxembourg and which both provide products 
and investment services to institutional investors and is registered office is at S.a r.l. 4 Rue Albert Borschette, Luxembourg L-1246. Tel: 352 2826 12800. This material shall not be circulated or 
distributed to any person other than to professional investors (as permitted by local regulations) and should not be relied upon or distributed to persons where such reliance or distribution 
would be contrary to local regulation; Singapore – MFS International Singapore Pte. Ltd. (CRN 201228809M); Australia/New Zealand – MFS International Australia Pty Ltd (“MFS Australia”) 
(ABN 68 607 579 537) holds an Australian financial services licence number 485343. MFS Australia is regulated by the Australian Securities and Investments Commission.; Hong Kong – MFS 
International (Hong Kong) Limited (“MIL HK”), a private limited company licensed and regulated by the Hong Kong Securities and Futures Commission (the “SFC”). MIL HK is approved to 
engage in dealing in securities and asset management regulated activities and may provide certain investment services to “professional investors” as defined in the Securities and Futures 
Ordinance (“SFO”).; For Professional Investors in China – MFS Financial Management Consulting (Shanghai) Co., Ltd. 2801-12, 28th Floor, 100 Century Avenue, Shanghai World Financial 
Center, Shanghai Pilot Free Trade Zone, 200120, China, a Chinese limited liability company registered to provide financial management consulting services.; Japan – MFS Investment 
Management K.K., is registered as a Financial Instruments Business Operator, Kanto Local Finance Bureau (FIBO) No.312, a member of the Investment Trust Association, Japan and the Japan 
Investment Advisers Association. As fees to be borne by investors vary depending upon circumstances such as products, services, investment period and market conditions, the total amount 
nor the calculation methods cannot be disclosed in advance. All investments involve risks, including market fluctuation and investors may lose the principal amount invested. Investors should 
obtain and read the prospectus and/or document set forth in Article 37-3 of Financial Instruments and Exchange Act carefully before making the investments.


