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The Russell Reconstitution Is Back

Implications for the widely followed Russell style indices
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FTSE Russell Equity Index Reconstitution

Russell makes annual changes to its equity style indices to reflect their style ranking methodology. Although Russell has
moved to semi-annual reconstitutions for its broad market indices, the full style index reconstitution will continue to occur
annually each June.

What to Expectin June 2026’

Based on preliminary securities lists published by FTSE Russell, the Russell 1000” Value and Russell 1000° Growth indices are
expected to shift significantly at both the sector and security levels. Notable projected changes as of June 5th 2026 include:

Russell 1000° Value Russell 1000° Growth
Largest Increases by Name (%) Largest Increases by Name (%)

Company Current Projected Change Company Current Projected Change
Apple 0.0 5.7 +5.7 Alphabet 7.1 12.0 +4.9
Microsoft 0.0 4.4 +4.4 Micron 0.0 3.0 +3.0
Amazon 1.9 6.1 +4.2 Nvidia 13.2 14.8 +1.5

Largest Decreases by Name (%) Largest Decreases by Name (%)

Company Current Projected Change Company Current Projected Change
Alphabet 4.1 0.0 -4.1 Apple 12.3 74 -4.8
Micron 2.9 0.0 -2.9 Amazon 4.8 0.6 -4.2
Caterpillar 1.1 0.0 -1.1 Microsoft 8.7 4.8 -3.9

Change in Sector Weight (%) Change in Sector Weight (%)
Consumer Discretionary +4.1 Communication Services +5.2
Information Technology +2.2 Industrials +2.0
Industrials -2.0 Health Care -2.0
Communication Services -4.5 Consumer Discretionary -4.3
Russell 1000° Value Russell 1000° Growth

= The combined weight of Apple, Amazon and Microsoft is

= The combined weight of Apple, Microsoft, and Amazon is expected to decrease from 25.7% to 12.9%.
expected to rise from 1.9% to 16.2%. = Alphabet is expected to hold a 12% weight in the index,
= Alphabet is expected to drop out of the index entirely. while newcomer Micron Technology is expected to carry a

3% weight, increasing semiconductors to 31.6%.
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THE RUSSELL RECONSTITUTION IS BACK JUNE 2026

The Russell reconstitution is an important event for investors to monitor. As we have seen historically, large changesin
index composition can materially affect benchmark performance, particularly during periods of heightened market
volatility. For additional information on benchmarks, please see our recent paper Decoding Equity Benchmarks:
ACloser Look at Index Construction
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"FTSE Russell reconstitution date. Preliminary index changes were provided by FTSE Russell as of 5 June 2026. All numbers are estimates. Please see the FTSE Russell website for complete details.

Frank Russell Company (“Russell”) is the source and owner of the Russell Index data contained or reflected in this material and all trademarks, service marks and copyrights related to the Russell
Indexes. Russell” is a trademark of Frank Russell Company. Neither Russell nor its licensors accept any liability for any errors or omissions in the Russell Indexes and/or Russell ratings or underlying
data and no party may rely on any Russell Indexes and/or Russell ratings and/or underlying data contained in this communication. No further distribution of Russell Data is permitted without
Russell's express written consent. Russell does not promote, sponsor or endorse the content of this communication.

The views expressed herein are those of the MFS Strategy and Insights Group within the MFS distribution unit and may differ from those of MFS portfolio managers and research analysts. These
views are subject to change at any time and should not be construed as the Advisor’s investment advice, as securities recommendations, or as an indication of trading intent on behalf of MFS.

GLOBAL DISCLOSURE

Unless otherwise indicated, logos and product and service names are trademarks of MFS® and its affiliates and may be registered in certain countries.

Distributed by:

U.S. - MFS Institutional Advisors, Inc. (“MFSI”), MFS Investment Management and MFS Fund Distributors, Inc., Member SIPC; Latin America - MFS International Ltd.; Canada - MFS
Investment Management Canada Limited.; Note to UK and Switzerland readers: Issued in the UK and Switzerland by MFS International (U.K.) Limited (“MIL UK”), a private limited
company registered in England and Wales with the company number 03062718, and authorised and regulated in the conduct of investment business by the UK Financial Conduct
Authority. MIL UK, an indirect subsidiary of MFS®, has its registered office at One Carter Lane, London, EC4V 5ER.; Note to Europe (ex UK and Switzerland) readers: Issued in Europe

by MFS Investment Management (Lux) S.a r.l. (MFS Lux) - authorized under Luxembourg law as a management company for Funds domiciled in Luxembourg and which both provide
products and investment services to institutional investors and is registered office is at S.a r.l. 4 Rue Albert Borschette, Luxembourg L-1246. Tel: 352 2826 12800. This material shall not be
circulated or distributed to any person other than to professional investors (as permitted by local regulations) and should not be relied upon or distributed to persons where such reliance
or distribution would be contrary to local regulation; Singapore - MFS International Singapore Pte. Ltd. (CRN 201228809M); Australia/New Zealand - MFS International Australia Pty Ltd
(“MFS Australia”) (ABN 68 607 579 537) holds an Australian financial services licence number 485343. MFS Australia is regulated by the Australian Securities and Investments Commission.;
Hong Kong - MFS International (Hong Kong) Limited (“MIL HK”), a private limited company licensed and regulated by the Hong Kong Securities and Futures Commission (the “SFC”).
MIL HK is approved to engage in dealing in securities and asset management regulated activities and may provide certain investment services to “professional investors” as defined in
the Securities and Futures Ordinance (“SFQ”).; For Professional Investors in China - MFS Financial Management Consulting (Shanghai) Co., Ltd. 2801-12, 28th Floor, 100 Century
Avenue, Shanghai World Financial Center, Shanghai Pilot Free Trade Zone, 200120, China, a Chinese limited liability company registered to provide financial management consulting
services.; Japan - MFS Investment Management K.K., is registered as a Financial Instruments Business Operator, Kanto Local Finance Bureau (FIBO) No.312, a member of the Investment
Management Association of Japan. As fees to be borne by investors vary depending upon circumstances such as products, services, investment period and market conditions, the total
amount nor the calculation methods cannot be disclosed in advance. All investments involve risks, including market fluctuation and investors may lose the principal amount invested.
Investors should obtain and read the prospectus and/or document set forth in Article 37-3 of Financial Instruments and Exchange Act carefully before making the investments. For
readers in Saudi Arabia, Kuwait, Oman, and UAE (excluding the DIFC and ADGM). In Qatar strictly for sophisticated investors and high net worth individuals only. In Bahrain,
for sophisticated institutions only: The information contained in this document is intended strictly for professional investors. The information contained in this document, does not
constitute and should not be construed as an offer of, invitation or proposal to make an offer for, recommendation to apply for or an opinion or guidance on a financial product, service
and/or strategy. Whilst great care has been taken to ensure that the information contained in this document is accurate, no responsibility can be accepted for any errors, mistakes or
omissions or for any action taken in reliance thereon. You may only reproduce, circulate and use this document (or any part of it) with the consent of MFS international U.K. Ltd (“MIL
UK"). The information contained in this document is for information purposes only. It is not intended for and should not be distributed to, or relied upon by, members of the public. The
information contained in this document, may contain statements that are not purely historical in nature but are “forward-looking statements” These include, amongst other things,
projections, forecasts or estimates of income. These forward-looking statements are based upon certain assumptions, some of which are described in other relevant documents or
materials. If you do not understand the contents of this document, you should consult an authorised financial adviser. Please note that any materials sent by the issuer (MIL UK) have
been sent electronically from offshore. South Africa - This document, and the information contained is not intended and does not constitute, a public offer of securities in South Africa
and accordingly should not be construed as such. This document is not for general circulation to the public in South Africa. This document has not been approved by the Financial Sector
Conduct Authority and neither MFS International (U.K.) Limited nor its funds are registered for public sale in South Africa. Massachusetts Financial Services, Inc.”

FOR INSTITUTIONAL AND INVESTMENT PROFESSIONAL USE ONLY MFSE_FLY_4506090_6_26 68539.1


https://www.mfs.com/en-us/investment-professional/insights/market-insights/equity-benchmarks-decoded-closer-look-at-index-construction.html
https://www.mfs.com/en-us/investment-professional/insights/market-insights/equity-benchmarks-decoded-closer-look-at-index-construction.html

