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Malaysia 1.1 81.6 5.4 -2.7 543 0.5 3 1.7 0.025 6 0.73 BBB A-Stable
Pakistan -3.7 145.2 3.7 -2.9 61.7 0.7 4.7 1.1 0.059 4 -0.69 B B Stable
Philippines 0.6 65 8.2 -1.7 31.4 1.5 3.5 2 0.026 6 -0.1 BBB+ BBB- Stable
Srilanka -3.2 181.9 3 -4 73.1 0.6 5.1 3 0.344 7 -0.12 B- B+ Pos
Vietnam -1.5 a1.7 2.0 -5.6 66.0 1.2 4.8 — 0.031 6 -0.16 BB+ BB-Pos
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RATING PRICE SUBJECT
Notes: 11/01/2020 to Present Slingsby, Benjamin 8/15/2024
Wilson, Robert 1/14/2024
Slingsby, Benjamin 10/11/2023
. L. . . Jassur, Lior 8/6/2022
Company rating, pricing and note subjects removed for display purposes  sjingshy, Benjamin 7/1/2021
Slingsby, Benjamin 1/27/21
Slingsby, Benjamin 11/27/2021
Sector Map: Textiles, Apparel & Luxury Goods Industry Higher risk Moderate/Tail risk Lower Risk Opportunity
MFS COMMENTARY MANAGEMENT QUESTIONS
Income Inequality/ Labor X . . § . X . . Have you estimated a living wage for majority of your employees and how do you compare that vs. minimum wage? What are
Summary: Society’s growing focus on inequality could increase labor costs for these companies, which often offer their front
Practices your targets for reaching a living wage over a 3 and 5 year period? Do you have a comprehensive employee survey and if so,

line employees near-minimum-wage pay with limited or no benefits. Metrics: Employee turnover, CEO: Median employee pay

X X X X i what are the 3 major focus areas? Is there a material difference between full time and part time salaries and benefits and do
gap, Glassdoor ratings, average pay of front line worker, % of front line workers whoreceive benefits (healthcare, insurance,
you expect regulators to move towards closing that gap? How do you think about managing or flexing labor costs through a
paid vacation and sick leave, overtime pay), % of workers that are part time vs. full time and difference in benefits, Safety
. . ) i i . L L restructuring or slowdown? How flexible is your labor cost base, and how sustainable do you think this strategy is over the
metrics such as injury rates and insurance policy for workplace accidents, fatalities, freedom of association/unionization. i 5
ong term?

Sustainable Sourcing of Raw Summary: The pressure to source materials responsibly and clearly audit the supply chain for compliance is increasing. Quality
Can you outline your policies on sustainable sourcing and auditing of raw materials? Do you audit all three tiers of suppliers all
Materials companies understand the reasons behind sustainable sourcing and set targets to increase the % of goods they source
the way to source? Do you report on the number of audit violations every year and remediation results? Do you disclose the
sustainably. Metrics: Tier 1, 2 & 3 Supplier Audits all the way to farm/mine level. % of raw materials sustainably sourced and
name of all suppliers publicly? What third party certifications do you rely on to ensure sustainability compliance?
certified by a third party. Knowthechain rankings.

Supply Chain Mgmt & Modern Summary: Supply chains are an increasing source of operational & reputational risk in these industries. Firms should outline

Slavery unacceptable supplier practices (e.g. forced labor and/or overtime) and develop rigorous audit practices to uncover and correct What business/operational risk does modern slavery in the supply chain pose to your business and how are you working to
non-compliance. Best practice also includes supplier transparency (publicly listing all suppliers) and offering long term eradicate it? What technological investments are you making to increase transparency within your supply chain? Does the
contracts to suppliers to drive safety investments & living wages. Metrics: % of Tier 1,2 and 3 suppliers that are audited, board and C-Suite weigh in on supply chain labor management and if not then which group in the organization does so? What
reported number and type of labor code violations and specific remediation measures taken, % of suppliers committed to remediation action do you take when you find labor rights violations within the supply chain?

paying a living wage, % of supply chain that receives consistent training on labor mgmt and modern slavery.

FRAFFCVT 4 F—NT T TFURRRF— N TAVA I — Ol Elo BEEOY AT FEV T OX—I Tl MESHEI DS 52—y T %
FLIY AT FCYTARBICHT BAERVY—F VAT WCHBINIC RS RENET, 2 2—< 0713 TORENBRT 2 ERDERIH TR
NET MDA A~ ETEEA LTI R DD AEHHAMEOBE L R L0 TY,

W 5 7% T BRI S A O RIETREL FFIIC BT TTUET Y ot o s )2 o iy e S 00SEE. | Eoy 5 0ol
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Ascend Pan-Asian Leaders
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Black Women in Asset Management
Boston While Black

MA Conference for Women

Men and Women of Color Conference
Simmons Leadership Conference
Simmons Strategic Leadership Accelerator Program
The Partnership, Inc.

White Men As Full Diversity Partners
10K Interns Foundation

Investment 2020

MFESIIHESE R i 7 Sz e it U B 2 X Tedd NS 2D A R ODTED T35 72 ik
N RE L TOE T, 20254ELARES | 5 [ Sy & B /edfigie LTI A TS
Ji8H T MFSH ML TV 5 AR Z L FICTHENLE T,

- BHIRAY Z— 0T TGS LS K BHEEE SR I MFS T, kRl 72 EL O
ABIUOREAVY —AT V=T (ERG) ZHHLE T AV ZI T BX Uy FT—F
7 O RIL SR EER DORE L B ERRORERR 2 R LTV T, K.
WE@MFS (Z 1) . YPN@MFS (&% -7 a7 x> a7)L)  Mosaic@MFS (4 7x N\ Ffi
B RZFRONHER) BEDEERC HHDAY =y T« T07 5 103y b
T—F27 7075 L2 F ML TOE L H R Mosaic@MFSMT-> TV %
'Mosaic Experience Exchange |13 # & J& D1 /16 L TEARIL T 21EEH D
FEZ LA PR RO TEDIUIN—R AR T ORDHAHTHO AN TD
Foy NI =T RO FICEH 5L TVET,

- BIRCRENPIFE VTV ar T mb T MK BHEEE SR  MFSIE ERdLMcE
Rising Star 7' 1175 I (7RI — X — DM 4 DBz M3 L 855
FYUTZEFBIMMRAETTR—N) a—F—YaF -7 x\ay T AV T
075 L (OB 2 AR B0 BNIC A DR T A H O R 2B INE I
) FrVT A YA TR E ML RERT 0TI L ELTOE T, Kz,
2= H—BXOY R I v—M5E LICROWI—F 2 F T 07T Le KL T
%% M HelloHive (Equity CollectivefH) *°Handshake& W\ o 78R 7017 S L&
LEFELTOET,

- Rising Star7' %5 D7 a— \VJER : 2 k75D — 2R — D HE O 2 HIE L,
MESTRE 1 DHBFv VT 2T 5 X5 R— LUK T, 202413707 L2k
KUTHADHLDMUIEEDBINTE B KU, [FARE DGy b T —F 27
DO zZRBELELL,


https://nsbe.org/
https://www.alpfa.org/
https://hellohive.com/
https://hellohive.com/equity-collective/

\ RO
@ MES L YRFFCUFOME DY LR dRa=fg
N

NN\

/A3a=T+1/

MESIEEF P2 DUt Z EA LS ML LT BERHIET TARMEERICEI BB LARVRT VT 7R E7Z2@ 0, 3227 TEIIT 52 <D
MikZ R L TOE T MESOI—RL— o F X2 T « F—LMERZEB U TRT VT4 TIGEIANY e FHL ARV FRFPUOERZBLT
RENEEIIANOEEADB IR L TVET,

Vi

/ A=K —bTF Aoy TR 7a— )k oar S,/

» W)L TIVT
R s

Wl R—)

liK. 99 ........... IEIZIK

4 O —av—Sup

78  YARTFFEUT4T=aTVLR—k 2024



) BERED

@ MFS \ HAFFEV T DR DY —F LR ﬁ?é}%%%i% ;{% % B
NN\

| RV T 47 WHBOHEHE /
20244F 10 HICMFSA G L7zl Global Month of Giving Back | Tld i€ BRI OSZRDITE O TWENWAI 2 =T A 23R T B R TV T4 7 1EENCS

MUK Ulz B BRSO AHD IR, 2R 7nilt 5 O, A2 Z—15#), faE D H 2 N L D= DEIMEI R E  MFSO AL DHINCH B 5 2 %k 7z Sk
LE LTz,

Vi

/ B¢ %Global Month of Giving Back /

40"

DRTVFATEIE E
3,467z fEfit | ESiRmi e | DHEEENZM
AR He1 704 i L2 4% HiAELE30%:H

79 YARTFFEUT4T=aTVLR—k 2024



N

@ MES D YRFFCUT O VY —F LR
RN

\\\\\\\\\\\\\\\\\\\

V44

VR A2\ A -1 AN QAT e BNt e 5

MFSIE R, Yo VE—A V7 BB TRI VT — I AV R EE RERED)
B CEMTERNTOWRNIAI 2 =T 2L A2 7T T LIS TS, 304E
LU EIZOIZ0SAR L TOBRIAEH D, 72 104ELL SR LTV A RIIREZ DL E
T, COMkENR 3T R — 3 > ORDHAE, BN R R->Ta3a =71k
DD OEFEDHBENIMFSOIEZ AT 2EDTY,

- Horizons for Homeless Children (HFHC) £ ®OMFS STEMZ R 7075 L (KAL)
20244 MFSIZHFHCE D) S—hF—w T RFEFE U E Uiz, [|NIR, KR E <
Fa—t v I EER—LLADNNF-EEFEDEE R NET B0 BO R
WRIAE S RO INARRE R —EA R Mt d 2 ez flime LT0E
T KEHERICKNUE HFHCOXZ BN S L 52 X5 7m FEE T Bk, FHARE LN
CSTEM (R} - Hiffit» T2 BUH) BT 2 BE 22T 56N TV T,
BRIRRBICH B FEL B FHCE N RGN~ A /U T4 Il BT 5 FELTBIE.
STEM#E DRI AIC K 28 2 RERESRITI TV MFSIZTOHEAEAED
B2 E T %728 HFHCE Hil U T E /2 BICSTEMEAGE 7 u s o Le it UE
U7z HFHCOREEDSTEM T R &5l 4% /725 T, MFSIZ [ Wow, I Can Make
Colors | WO T =22 aw I BELE Uiz, AT —2 2 2 I R, =R F AL,
AR W), 7 U CREMNR 228 2 58 DT MFSO 77/ 1y —ikMEs
KUARL =2 a2 MNSBILIAL B AR T T4 7, T-EB ISR 0%
HEEEL, FEEEBIRADOF YN ETOREE S REBEITV, 3tDiz0
Bhhoetam R K ERZ UE LTz, Z 0% %7 1V —T13. ATz bhE- 729X
TOBERAWTRKERRZ/HE SLRAENZ 2R EE E LIz MFSIZ ORI A7z
20254 LU Bk T %778 T, 2O LTI OHL EDB I, 7054 h T
TN TWRNWFEBTEBICREROG 2T 5721 T/al kA O L4m B SR
J1058k, Z UCMESO &AL B E RN DO E O A DL ZiE kg 28D
CHEELTVET,

- ZERS PR PEHA (ARROWS) (kD)
ARROWSIE. FIZRSEFICER U T, H M DR T — L 2R - JBI Bz i 2 i T
HICIRE L B2 D NanEhiE 8 2415 IEE MR T, 20244 1 HICFEA LIzRE
BN B HIEE T, e O HIE 2 DS E N RN 72 95 2 2 F Uiz, TOSEEFE
A% ARROWSIE R E#Is KUK - BTGB R L U7z &Rl - G iz 3 ds

80  YARFFEUT4T=aT7)VLR—k 2024

BEHLD
EIEE =Y A A
B pEEH R D

LEES

KERIST — L2 08 LE LTz MESIE A4 1 HIC ARROWSNEX RS fi 2 A
L&,

HEXE P HEOPSMT, BERLL LA TRI Y T4 7RIS IMU K Uiz, 2 0fE

BRI DIEATET LR, EAR NTOMSMSHRD RS, EWVI LTI B DX
PR ERHMHRIAEEZL LT RICETEAM B FBER T S, # T
BRI ZNTNOME BN ES, EVSTLTT,”

‘MR O W FH TIEHRNB Z D2 e E N TLE S o R BBIE TR - TV 2 ik

FENTLE o7 dhz R THOS Lep CRMi L TEITS B 2 805 O AT )L & #5%
BAOROIZES LV B TR T D TR BROTLEID, " - JLE . it

- Indspire Toronto

Indspireld, 77X & L OMEAERE (T 7—A b3 —2a > A A XAV M AT A)D
NR DBE 7 SRS B BB MR T, INSOSE Rk L Z D5, itk 2,
Z U ThF B eRORHiN 5 7z HNE LTV E 9, MFSIE, 202 14 SIndspire
EIR— M= T RIEALTOET,

“‘Indspireld, B H. AV Z— T FHFNXEZMCTT 7—AMR—2aV A A X

Ay b AT ZADEDRENA EIR N L TOB A THY ., Z0iGE %2 LB TE5C

LIV E T, Indspireld, A 3E RO LR 2T T 0T 5 LIHRET ST
LICKD A F R REII 2 =T o ISk B 2 Rt g B e e i, S IRED
Fro UL LIEHD L RO, 147 S HICE FlikL TV %9, " - Zahra Foradi,
IN=MAN



Vi

@ MFS o YRTFRUTOME
N

N\\\\

81

N

K|E

Horizons for Homeless Children / 1992
Bridge Over Troubled Waters / 1999
City Year / 1999

Greater Boston Food Bank / 2010
Posse Foundation / 2010

Community Servings / 2013
Cradles to Crayons / 2014

Bottom Line / 2015

UNCF Lighted Pathways / 2021
Invest in Girls/Council for Economic

Education / 2021
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Youth Without Shelter / 2016

Fred Victor / 2018

The 519 / 2021

CEE Centre for Young The Redwood / 2019
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Bromley Brighter Beginnings / 2017
RedStart / 2021

The People Hive / 2021
URBAN SYNERGY / 2023
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SOS Kannerdeuf Letzebuerg / 2019
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Beyond Social Services / 2014

CHILDREN’S CANCER FOUNDATION / 2016
Rainbow Centre / 2016

— — 74
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Exodus Foundation / 2016

BackTrack Youth Works / 2020
Indigenous Literacy Foundation / 2020
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Teach for Japan / 2014
Ju—L > A /2020
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Abbott Laboratories Colgate-Palmolive Co Glencore PLC Nasdaq Inc TBS Holdings Inc

Abu Dhabi National Energy Co PJSC

AES Corp

AIB Group PLC

Air Products and Chemicals Inc
Allfunds Group PLC

American Express Co

Analog Devices Inc

Anhui Conch Cement Co Ltd
Aon PLC

APA Group

Apple Inc

ArcelorMittal

Assurant Inc

AUB Group Ltd

Australian Government

Avery Dennison Corp

Babcock International Group PLC
Bank of Ireland Group PLC
Beazley PLC

Blackrock Inc

Bunge Global SA

Cable One Inc

CAE Inc

Canadian National Railway Co
Canadian Pacific Kansas City Ltd

CapitaLand Investment Ltd/Singapore

Cboe Global Markets Inc
Cenovus Energy Inc
CenterPoint Energy Inc

Central American Bottling Corp
Chemours Co

Chevron Corp

(ia de Saneamento Basico do Estado de Sao Paulo

Cie Financiere Richemont SA
Cigna Group

Cikarang Listrindo Tbk PT
Citigroup Inc

CME Group Inc

CNH Industrial NV
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Columbia Banking System Inc
Comcast Corp

Compass Group PLC
Comstock Resources Inc
ConocoPhillips
Credicorp Ltd

Croda International PLC
CSX Corp

Danone SA

Danske Bank AS

Delta Air Lines Inc
Denso Corp

Deutsche Bank AG
Deutsche Boerse AG
Diageo PLC

Dominion Energy Inc
DTE Energy Co
Duckhorn Portfolio Inc
Duke Energy Corp
Edenred SE

Edison International
Electronic Arts Inc
Encompass Health Corp
Enel SpA

Engie SA

EP Infrastructure AS
Ephios Subco 3 Sarl
Equifax Inc

Equinix Inc REIT

Eroski S Coop

Essentra PLC

Estee Lauder Cos Inc
Euronext NV

Flora Food Management BV
Flutter Entertainment PLC
FormFactor Inc

FP Corp

Gartner Inc

GEA Group AG

GFL Environmental Inc

Goldman Sachs Group Inc
Graphic Packaging Holding Co
Hilton Worldwide Holdings Inc
Howmet Aerospace Inc
Iberdrola SA

[linois Tool Works Inc

Inner Mongolia Yili Industrial Group Co Ltd
Intertek Group PLC

ITT Corp

Johnson & Johnson

Johnson Controls International PLC
JPMorgan Chase & Co

Julius Baer Group Ltd
Kamigumi Co Ltd

KBR Inc

Keisei Electric Railway Co Ltd
Kinaxis Inc

Kingsoft Corp Ltd

Kitz Corp

Kyocera Corp

Lear Corp

Legrand SA

Linde PLC

LKQ Corp

Lloyds Banking Group PLC
Lowe's Cos Inc

Macquarie Group Ltd

Marriott International Inc
Marvell Technology Inc

Masco Corp

Mattamy Group Corp

Mattel Inc

McKesson Corp

Meituan

Minerva SA/Brazil

Mitsubishi Estate Co Ltd
Mitsui Fudosan Co Ltd
Mondelez International Inc
MTU Aero Engines AG
Multiplan Empreendimentos Imobiliarios SA

Naturenergie Holding AG
NatWest Group PLC

Newell Brands Inc

NIKE Inc

Nippon Steel Corp

Nippon Television Holdings Inc
Nishimatsuya Chain Co Ltd
Nomura Research Institute Ltd
Norfolk Southern Corp

NS Solutions Corp

Option Care Health Inc
PACCAR Inc

Petroleos Mexicanos

Philip Morris International Inc
Plains All American Pipeline LP
PostNL NV

PPG Industries Inc

PPL Corp

ProLogis REIT

Prosperity Bancshares Inc
Prudential PLC

RELX PLC

Repsol SA

Rio Tinto PLC

Ryanair Holdings PLC

Sage Group PLC

Samsung Electronics Co Ltd
Sankyu Inc

Sasol Ltd

SBA Communications Corp REIT
Schneider Electric SE
Schrodinger Inc

Sodexo SA

Southern Co

Southwest Gas Holdings Inc
Starbucks Corp

Steadfast Group Ltd

Sun Communities Inc REIT
Symrise AG

Taisei Corp

Techne Corp

Techtronic Industries Co Ltd
Telefonaktiebolaget LM Ericsson
Tesco PLC

Thermo Fisher Scientific Inc
Toei Co Ltd

Toho Co Ltd Tokyo

Tokyo Tatemono Co Ltd
Toronto-Dominion Bank
Tosoh Corp

TotalEnergies SE

Toyota Industries Corp

TP ICAP Group PLC
TransDigm Group Inc
Treasury Corp of Victoria
UBS Group AG

Union Pacific Corp

United Utilities Group PLC
USS Co Ltd

Vale SA

Verisk Analytics Inc
Volkswagen AG

Vulcan Materials Co

Walt Disney Co

Weir Group PLC
Weyerhaeuser Co REIT
Whitbread PLC

Wingstop Inc

Wolters Kluwer NV
Woodside Energy Group Ltd
WW Grainger Inc

Xcel Energy Inc

Yum China Holdings Inc
Zebra Technologies Corp
Zeta Global Holdings Corp
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