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RATING PRICE SUBJECT
Notes: 11/01/2020 to Present Slingsby, Benjamin 8/15/2023
Wilson, Robert 1/14/2023
Slingsby, Benjamin 10/11/2022
. .. . . Jassur, Lior 8/6/2022
Company rating, pricing and note subjects removed for display purposes Slingsby, Benjamin 7/1/2021
Slingsby, Benjamin 1/27/21
Slingsby, Benjamin 11/27/2021
Sector Map: Textiles, Apparel & Luxury Goods Industry Higher risk Moderate/Tail risk Lower Risk Opportunity
TOPIC MFS COMMENTARY MANAGEMENT QUESTIONS
Income Inequality/ Labor T e T B o et e o o s o (e s e R e Bt Have you estimated a living wage for majority of your employees and how do you compare that vs. minimum wage? What are
Practices your targets for reaching a living wage over a 3 and 5 year period? Do you have a comprehensive employee survey and if so,

line employees near-minimum-wage pay with limited or no benefits. Metrics: Employee turnover, CEO: Median employee pay

what are the 3 major focus areas? Is there a material difference between full time and part time salaries and benefits and do
gap, Glassdoor ratings, average pay of front line worker, % of front line workers who receive benefits (healthcare, insurance,
X . X X . X X i you expect regulators to move towards closing that gap? How do you think about managing or flexing labor costs through a
paid vacation and sick leave, overtime pay), % of workers that are part time vs. full time and difference in benefits, Safety
. . ) i . » L L restructuring or slowdown? How flexible is your labor cost base, and how sustainable do you think this strategy is over the
metrics such as injury rates and insurance policy for workplace accidents, fatalities, freedom of association/unionization. ) 5
ong term?

Sustainable Sourcing Summary: The pressure to source materials responsibly and clearly audit the supply chain for compliance is increasing. Quality
Can you outline your policies on sustainable sourcing and auditing of raw materials? Do you audit all three tiers of suppliers all
of Raw Materials companies understand the reasons behind sustainable sourcing and set targets to increase the % of goods they source
the way to source? Do you report on the number of audit violations every year and remediation results? Do you disclose the
sustainably. Metrics: Tier 1, 2 & 3 Supplier Audits all the way to farm/mine level. % of raw materials sustainably sourced and
name of all suppliers publicly? What third party certifications do you rely on to ensure sustainability compliance?
certified by a third party. Knowthechain rankings.

Supply Chain Mgmt & Modern Summary: Supply chains are an increasing source of operational & reputational risk in these industries. Firms should outline

Slavery unacceptable supplier practices (e.g. forced labor and/or overtime) and develop rigorous audit practices to uncover and correct What business/operational risk does modern slavery in the supply chain pose to your business and how are you working to
non-compliance. Best practice also includes supplier transparency (publicly listing all suppliers) and offering long term eradicate it? What technological investments are you making to increase transparency within your supply chain? Does the
contracts to suppliers to drive safety investments & living wages. Metrics: % of Tier 1,2 and 3 suppliers that are audited, board and C-Suite weigh in on supply chain labor management and if not then which group in the organization does so? What
reported number and type of labor code violations and specific remediation measures taken, % of suppliers committed to remediation action do you take when you find labor rights violations within the supply chain?

paying a living wage, % of supply chain that receives consistent training on labor mgmt and modern slavery.
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Abu Dhabi National Energy Co PJSC

Agnico Eagle Mines Ltd
Alphabet Inc

Amadeus IT Group SA
Ambev SA

Ameren Corp

American Express Co
Anglo American PLC
Antofagasta PLC

APA Group
ArcelorMittal

Aristocrat Leisure Ltd
AUB Group Ltd

Bank of America Corp
Bank of Ireland Group PLC
Bayer AG

Becton Dickinson & Co
Brookline Bancorp Inc
Cable One Inc

Cargill Inc

Carnival Corp

Cboe Global Markets Inc
Cellnex Telecom SA
Charter Communications Inc
Citigroup Inc

CME Group Inc

CNX Resources Corp
ConocoPhillips

Credit Acceptance Corp
Danaher Corp

Danone SA

DFI Retail Group Holdings Ltd

Diageo PLC

115 YRTFEVT47 =27 )VLR—h 2023

Douglas Emmett Inc REIT
Duke Energy Corp

E.ON SE

Engie SA

Eni SpA

EOG Resources Inc

Equifax Inc

Erste Group Bank AG
Essentra PLC

Essex Property Trust Inc REIT
Euronext NV

Experian PLC

Forterra PLC

Fujitec Co Ltd

Glencore PLC

Goldman Sachs Group Inc
Graphic Packaging Holding Co
Gree Electric Appliances Inc of Zhuhai
Hypera SA

Iberdrola SA

ICON PLC

IG Group Holdings PLC
Intertek Group PLC
JPMorgan Chase & Co

Koito Manufacturing Co Ltd
London Stock Exchange Group PLC
Lowe's Cos Inc

Mahindra & Mahindra Ltd
Mastercard Inc

Meituan

Microsoft Corp

Morgan Stanley

National Grid PLC
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New Zealand Local Government
Funding Agency

NS Solutions Corp

Omnicom Group Inc

Omron Corp

Parkland Corp

Philip Morris International Inc
Playtech Plc

POSCO Holdings Inc
Prudential PLC

QinetiQ Group PLC

RAC Bond Co PLC

Rayonier Inc REIT

Rio Tinto PLC

Rolls-Royce Holdings PLC

RS GROUP PLC

Salesforce Inc

Samsung Electronics Co Ltd
Sasol Ltd

Saudi Arabian Oil Co
Schneider Electric SE

Seek Ltd

Segro PLC REIT

Sempra Energy

Serco Group PLC

Shenzhou International Group Holdings Ltd
Sika AG

Simon Property Group Inc REIT
Southern Co

Sugi Holdings Co Ltd

Suncor Energy Inc

TAG Immobilien AG

Target Corp
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Tech Mahindra Ltd
Telefonaktiebolaget LM Ericsson
Thermo Fisher Scientific Inc
Toll Brothers Inc
Toronto-Dominion Bank
Toyota Industries Corp

UBS Group AG

Union Pacific Corp

United Parcel Service Inc
United States Steel Corp
Valero Energy Corp

VICI Properties Inc REIT
Vonovia SE

Vulcan Materials Co

Walt Disney Co

Weir Group PLC
Westinghouse Air Brake Technologies Corp
WisdomTree Inc

Woodside Energy Group Ltd
Xcel Energy Inc

Yum China Holdings Inc
Zalando SE
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