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MFS Fund Distributors, Member SIPC, Inc. may have sponsored this seminar by paying for all or a
portion of the associated costs. Such sponsorship may create a conflict of interest to the extent that
the broker-dealer's financial professional considers the sponsorship when rendering advice to
customers.

The views expressed in this presentation are those of the speaker and are subject to change at any
time. These views should not be relied upon as investment advice, as securities recommendations, or
as an indication of trading intent on behalf of any other MFS investment product. No forecasts can be
guaranteed.

Diversification does not guarantee a profit or protect against a loss. Keep in mind that all investments,
including mutual funds, carry a certain amount of risk including the possible loss of the principal
amount invested.

MFS® Fund Distributors, Inc., Member SIPC, Boston, MA 02199.
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The Headlines: Cutting Through the Noise

The Financial Post

Trump Administration Economy

= Global trade policy in the crosshairs = (dds for a soft-landing scenario

= Trump seeks to extend the 2017 Tax Cuts = |s inflation ‘stuck’ at too high a level for the Federal
& Jobs Act Reserve

= Drill baby drill !'! Lower energy costs for

US consumers

The Market

Al investment boom fuels US stock market return in 2024
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The Trump Administration Initiatives

I

Growth Up, Inflation Up

= Extend 2017 Tax Cuts & Jobs Act
(TCJA)

= Deregulation & other pro-business
policies

Source: MFS

Possible Economic Impacts:

ifl

Growth Up, Inflation Down

= Promote energy independence
through increased domestic
production

= Ukraine peace deal

Growth Down, Inflation Up

Tariffs & possible ‘trade war’

Immigration restrictions and
deportations reduce the size of the
labor market

Long-run debt sustainability

51109.7
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How Unusual was Pandemic-era Inflation?

US Headline CPI
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Source: Bloomberg as of 31 December 2024.
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US Inflation: A Deeper Dive

Housing is a major component (~36%) of the US inflation basket

US Inflation

US Core CPI = US Headline CPI
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A vFs

US Rental Inflation

US CPI - Rent YoY =—Zillow Rent Cost YoY

Lower Zillow rent cost
suggests lower CPI rent
moving forward due to a
lag in reporting

2017 2018 2019 2020 2021 2022 2023 2024

Source: LHS: Bloomberg, Bureau of Labor Statistics. Monthly data from 31 January 2020 to 31 December 2024. RHS: Bloomberg, BLS, Zillow. Monthly data from 31 March 2016 to 31 November 2024 (latest available).

US Headline CPI = Consumer Price Index. US Core CPI = Consumer Price Index (excluding food and energy).
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What is the Federal Reserve?

% Federal Chair — Jerome Powell *»

i i /i & o @ 12 Regional Federal Banks
@@ vote on policy

-
.-1 "5

<
L am!

Map of 12 Federal Banks Role of the Fed
& the ‘Dual Mandate’

(1) Full employment

ESTABLISHED IN 1913 | MONETARY POLICY 12} Szl Inle e
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The Fed Funds Rate & Market Expectations

5.5

5.0

4.5

4.0

Rate %

3.5

3.0

2.5
Dec-23

Fed Funds Policy Rate

Mar-24

Jun-24

The Interest Rate Cutting Cycle

Sep-24

Dec-24

The market is expecting fewer

interest rate cuts today vs. a year ago

Mar-25

Jun-25

Sep-25

Dec-25

Source: Bloomberg. Monthly data as of 29 December 2023 to 31 December 2024. Fed Funds actual represented by the middle of the target range (solid line), while market expectations are month ends shown are

represented by the dotted lines.
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The Case for a ‘Soft Landing’

Inflation pressures ease while real economic data remains resilient

ffffffffff US Inflation ~=---=-=---—=---——----- Relevant Interest Rates -
% - 7.3% 4.6% 4.3%
2 . 9 (0) | . 0) . o) . (o)
Inflation % 30-Year 10-Year 6-Month CD
YoY | Mortgage Treasury Bond (Average)
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GDP Growth YoY Retail Sales YoY Wages YoY Unemployment Rate

Sources: Bloomberg. Data as of 31 December 2024. 30-year mortgage = Bankrate.com US Home Mortgage US 30-Year fixed rate national average. 10-Year Treasury Rate = US Treasury Yield Curve Rate T Note Constant
Maturity 10-Year. 6-month CD rate = Bloomberg 6-month CD. GDP growth = GDP US chained dollars YoY. Retail sales = adjusted retail and food services sales. Wages = average hourly earnings. Inflation = US CPI Urban
Consumers YoY. Unemployment rate = U-3 US Unemployment rate total in labor force seasonally adjusted.
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Investing in US Equities
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Equity Market Cycles are an Emotional Rollercoaster for Investors

Market Peak
/o»-o\

/e \ w

0 Market ii Investor Optimism
Investors feel Grows

good Investors feel

but market risk \ bad but market ’

Start of Bull Market is high opportunity is /

Market Bottom
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US Market Concentration Presents a Challenge

Concentration levels are at historic highs

US Market Concentration at All Time Highs
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Source: Kenneth French Data Library, Portfolios formed on Size. Monthly data as of 31 July 1926 to 30 November 2024 (latest available).
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1929 1974 1994 2004 2014 2024

Largest Companies Don’t Always Stay on Top

General Motors Exxon Mobil General Electric General Electric NVIDIA

General Electric Royal Dutch Shell Exxon Mobil Exxon Mobil Exxon Mobil Apple

US Steel General Motors GG Sl Microsoft Alphabet Microsoft
Company

Standard Oil Ford Motor Co Citigroup Microsoft Alphabet

BP General Electric

Union Carbide

Source: 1929 data from Laurence Sloan & Associates calculated in 1936; 1974 data from Fortune 500, based on company assets;
1994 data from Financial Times; 2004-12/31/2024 data from FactSet, based on market capitalization.
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Fundamentals Matter

Earnings are the most important driver of returns

POSITIVE
2500 EARNERS
2,225%
2000 CUMULATIVE
of stock returns RETURN
1500 ) /
g driven by earnings
% 1000
Lé 500 NEGATIVE
8 EARNERS
0 N/ ~— e _555§945
CUMULATIVE
RETURN
-500

1995
1996
1997
1998
1999
2000
2001
2002
2003
2004
2005
2006
2007
2008
2009
2010
2011
2012
2013
2014
2015
2016
2017
2018
2019
2020
2021
2022
2023
2024
2025

Source: FactSet. The impacts and return are calculated from 12/31/1994 to 12/31/2024 (using monthly data). impact calculated as the natural log of the division between the current value and the value as of 31 January
1994. Index sorted into positive and negative earning companies based on last 12-month earnings time weighted annually balanced monthly on a market cap basis. Returns calculated monthly and results shown are
cumulative. Percent of returns driven by earnings based on S&P 500 Index for period 1/31/1994 through 12/31/2024. Data in USD and on a last-twelve-months basis, using data reported by companies. P/E and EPS For
illustrative purposes only. It is not possible to invest in an index. EPS = earnings per share, P/E = price to earnings.
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Investing in International Equities
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What’s wrong with this picture?

US Investors are significantly underweight international stocks

Global Equity Market Average Allocation for US Advisors!

70% of US households do not own any non-US equity?

Source: FactSet. MSCI All Country World data as of 31 December 2024. Group by MSCI Country. Cerulli, US Advisor Metrics 2023. 2ICl Research Perspective, Vol. 30. NO 9. Based on Investment Company Institute Annual
Mutual Fund Shareholder Tracking Survey for international equity.
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Return Difference

Leadership Has Alternated Between U.S. and International Equities @MFS

MSCI EAFE Index minus S&P 500 Index
(1981-2024)
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Source: FactSet. Annual data as of 31 December 1981 to 31 December 2024. Total returns (gross) are in U.S. dollars for the MSCI EAFE Index and S&P 500 Index. Data series shows the return difference between
MSCI EAFE and S&P 500. Past performance is no guarantee of future results. It is not possible to invest in an index. S&P 500 Index measures the broad US stock market. MSCI EAFE index is a stock market index

that is designed to measure the equity market performance of developed markets outside of the U.S. & Canada. Diversification does not guarantee a profit or protect against a loss.
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Which Yogurt is a Better ‘Value’

Price per ounce is akin to price per earnings.

Yogurt Stock
(Price per ounce vs overall price) Price-per-earnings (P/E)
Company A Company B
Stock price S200 S300
A. B.
Earnings per share (EPS) $10 $20
& 0OZ LOWFAT YOGURT 32 O LOWFAT YOGURT
You Pay You Pay
so 72 S 1 62 Price/earnings 20x 15x
Per oz Per oz Which is a better value? \/

Source: MFS Research. These hypothetical examples are for illustrative purposes only. The data is not intended to represent the performance of any MFS product. The price-earnings ratio, also known as P/E ratio,
P/E, or PER, is the ratio of a company's share price to the company's earnings per share. The ratio is used for valuing companies and to find out whether they are overvalued or undervalued.
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Non-US Markets Have Value

Price-to-Earnings Ratio (1998 — 2024)*
B Long-term average M Current M Lowest

40.0 37.9
35.0
30.0
25.0

20.0

16.1

15.0

10.0

Cyclically-adjusted P/E

5.0

0.0
S&P 500 MSCI EAFE

US Equities International Equities

Source: Strategas Research. Monthly data for the S&P 500 Index and MSCI EAFE Index is from 31 December 1997 through 31 December 2024. 1Cyclically-Adjusted P/E is calculated as the current price divided by the
average earnings over the trailing 10-year period. Long-term average for both indices is for the entire measured timeframe. S&P 500 Index measures the broad US stock market. MSCI EAFE index is a stock market
index that is designed to measure the equity market performance of developed markets outside of the U.S. & Canada. It is not possible to invest directly into an index.
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Many Best-Known Brands are Overseas

16 of the 25 largest companies worldwide are international companies

Electronics (10 out of 10)

I s2imsung (south Korea)

Banks (7 out of 10)

P&C Insurance (6 out of 10)

Pharmaceuticals (5 out of 10)

Source: Fortune.com, 2024 Global 500, March, 2025.
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Investing in Bonds



The Complexity of Investing in Bonds

Fed
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Fixed Income is a Lending Market

Question: Can | borrow 5100 and pay you back S100 plus S5 in interest one year from now?

“ Are you able to pay me back?

’ . What is going to happen to
Ill wait for the $5 interest rates over the next year?

Can | make more than S5 somewhere else,,

Average Investor I Rational Investor
; 2 S . T P

| can’t wait that long to make
only S5. | need it today!

Non-Investor

51109.7 22



MFS

The Yield on US Aggregate Bonds has Risen Significantly

US Aggregate Bonds

7.0
6.0
*é 5.0
— - o
= Yield is a measure of potential income =
for a fixed income investment. o 40
o
2
> 3.0
2.0
1.0
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S I S S S S I I S SRS S S S S N

FactSet as of 31 December 2024 (total return in USD). US aggregate bonds = Bloomberg US Aggregate Index, a broad-based index representing intermediate term investment grade bonds in the United States. It is not
possible to invest in an index. Past performance is no guarantee of future results. Yield-to-worst is a measure of the lowest possible yield that can be received on a bond that fully operates within the terms of its contract
without defaulting. Bloomberg US Aggregate Index measures the US bond market.
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Fixed Income has Typically Helped when Stocks are Down
=100 Years of Data: 1926 - 2024

Worst 10 Calendar Years for US Large Cap Stocks

B US Large Cap Stocks

H US Intermediate Term Bonds

A vFs

Best 10 Calendar Years for US Large Cap Stocks

B US Large Cap Stocks

B US Intermediate Term Bonds
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Source: Morningstar Direct, using annual returns for the period from 12/31/1925 through 12/31/2024. US Large Cap Stocks represented by the Ibbotson® SBBI® US Large-Cap Stocks (Total Return).
US Intermediate Term Bonds represented by the Ibbotson® SBBI® US Intermediate-term (5-Year) Government Bonds (Total Return) from 1926 through 1975, then the Bloomberg US Aggregate Bond
Index from 1976 through 2024. Bloomberg US Aggregate Index measures the US bond market.
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Fixed Income Market Returns & Takeaways

Calendar Year Returns

B Highest performing sector [l Lowest performing sector

Fixed Income Takeaways

US treasuries An active fixed income manager can allocate

across sectors on your behalf.

US investment grade bonds

2. Yields have risen significantly.
US high yield bonds g y

Emerging market debt Strong performance from US high yield

bonds may reduce the outlook for additional
relative outperformance. However, the

US ABS & CMBS economic backdrop is still supportive.

FactSet as of 31 December 2024 (total return in USD). US treasuries = Bloomberg US Government 7-10 Yr Index. US investment grade bonds = Bloomberg US Corporate Investment Grade Index. US high yield = Bloomberg
High Yield Index. Emerging market debt = JPMorgan EMBI Global Index. US ABS & CMBS = ICE BofA US ABS & CMBS Index. It is not possible to invest in an index. Past performance is no guarantee of future results.
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MFS®: Navigating Markets and Finding Opportunities for 100 Years

An active investment approach focused on the long-term horizon

1924

MFS establishes
America’s first
mutual fund

1939

World War
Il begins

1950 1968 2001 2020 2024

MLK September 11th COVID MFS to celebrate its
Korean War Assassinated terrorist attacks Pandemic 100- year anniversary

1964 1991 2011

Vietnam Middle Debt Ceiling
War East War

Great Crash
of 29 i i
Allocating capital

responsibly

Great 1963

Depression
John F. Kennedy Stock Market Global Russia invades
Assassination tanks Financial Crisis Ukraine

27



When All is Said & Done, Diversification Has Paid Off (2015-2024)

You can’t predict the winners and losers. Diversification, however, can potentially add value and help manage risk.

10-YEAR
AVERAGE
ANMUALIZED
RETURM
2015 2016 2017 2018 2019 2020 2021 2022 Z015-2024 N
Large Cap Growt! Large Cap Growth
197 +
(]
[aa]
=
o
-]
[
[NN]
E o
—
E <
& -]
vl
= =2
= =2
= <
E Commodities Commodities
=
(=] [
= 5
Commuodities
$107 $101.513 101,513 \'\"4
4 i -1.69% 015%

About the chart (chart key and risks on next slide): The historical performance of each index cited is provided to illustrate market trends; it does not represent the performance of a particular investment product. Index performance does not reflect the deduction of any

investment-related fees and expenses. It is not possible to invest directly in an index. The investments you choose should correspond to your financial needs, goals, and risk tolerance. For assistance in determining your financial situation, consult an investment professional.
For more information on any MFS product, including performance, please visit mfs.com.

Past performance is no guarantee of future results.
The Diversified Portfolio: Equal allocations among the market segments are represented by the various market indices defined herein (excludes cash).
Note that the portfolio’s assets were rebalanced at the end of every quarter to maintain equal allocations throughout the period. Diversification does not guarantee a profit or protect against a loss.
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Chart Key

Cash?
I Bonds?
Global bonds3
[ Diversified portfolio
" Large-cap value stocks?
B commodities®
B International stocks®
. Large-cap growth stocks’
Small-/Mid-cap stocks®

" REITs®

1The FTSE 3-Month Treasury Bill Index is
derived from secondary market US
Treasury bill rates published by the US
Federal Reserve.

2The Bloomberg Barclays U.S. Aggregate
Bond Index measures the US bond
market.

3 The Bloomberg Barclays Global
Aggregate Bond Index provides a
broad-based measure of the global
investment-grade fixed income markets.

4The Russell 1000° Value Index measures
large-cap US value stocks.

A vFs

>The Bloomberg Commodity Index is
composed of futures contracts on
physical commodities.

® The MSCI EAFE Index measures the
non-US stock market.

’The Russell 1000° Growth Index
measures large-cap US growth stocks.

8 The Russell 2500™ Index measures
small- and mid-cap US stocks.

9The FTSE NAREIT All REITs Total
Return Index tracks the performance
of commercial real estate across the
US economy.

Commodity: Commodity-related investments can be more volatile than investments in equity securities or debt instruments and can be
affected by changes in overall market movements, commodity index volatility, changes in interest rates, currency fluctuations, or factors
affecting a particular industry or commodity, and demand/supply imbalances in the market for the commodity. Events that affect the
financial services sector may have a significant adverse effect on the portfolio. Real Estate: Real estate-related investments can be volatile
because of general, regional, and local economic conditions, fluctuations in interest rates and property tax rates; shifts in zoning laws,
environmental regulation and other governmental actions; increased operation expenses; lack of availability of mortgage funds; losses due
to natural disasters; changes in property values and rental rates; overbuilding; losses due to casualty or condemnation, cash flows; the
management skill and creditworthiness of the REIT manager, and other factors.

International: Investing in foreign and/or emerging market securities involves
interest rate, currency exchange rate, economic, and political risks. These
risks are magnified in emerging or developing markets as compared with
domestic markets. Small/Mid Cap stocks: Investing in small and/or mid-sized
companies involves more risk than that customarily associated with investing
in more-established companies. Bonds: Bonds, if held to maturity, provide a
fixed rate of return and a fixed principal value. Bond funds will fluctuate and,
when redeemed, may be worth more or less than their original cost.
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Your Investment Portfolio
A playbook for building toward your financial goals

Set a playbook in advance

Combine both offense and defense

Different markets mean different plays

Short-term noise shouldn’t impact long-term strategy

51109.7 30
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The Value of Advice

Professional guidance can be a powerful tool

The financial professional can

= Help you define and develop long term
goals and objectives

= Help you determine your overall comfort
level with risk

= Allocate, diversify and rebalance your
assets accordingly

= Create the best possible financial strategy
for pursuing your long-term financial goals

51109.7 31



Disclosure

Distributed by: U.S. - MFS Investment Management; Latin America - MFS International Ltd.; Canada - MFS Investment Management Canada Limited. No securities commission or similar regulatory authority in
Canada has reviewed this communication. Please note that in Europe and Asia Pacific, this document is intended for distribution to investment professionals and institutional clients only

Note to UK and Switzerland readers: Issued in the UK and Switzerland by MFS International (U.K.) Limited (“MIL UK”), a private limited company registered in England and Wales with the company number
03062718, and authorised and regulated in the conduct of investment business by the UK Financial Conduct Authority. MIL UK, an indirect subsidiary of MFS®, has its registered office at One Carter Lane, London,
EC4V 5ER.; Note to Europe (ex UK and Switzerland) readers: Issued in Europe by MFS Investment Management (Lux) S.a r.l. (MFS Lux) — authorized under Luxembourg law as a management company for Funds
domiciled in Luxembourg and which both provide products and investment services to institutional investors and is registered office is at S.a r.l. 4 Rue Albert Borschette, Luxembourg L-1246. Tel: 352 2826 12800.
This material shall not be circulated or distributed to any person other than to professional investors (as permitted by local regulations) and should not be relied upon or distributed to persons where such
reliance or distribution would be contrary to local regulation; Singapore — MFS International Singapore Pte. Ltd. (CRN 201228809M); Australia/New Zealand — MFS International Australia Pty Ltd (“MFS
Australia”) (ABN 68 607 579 537) holds an Australian financial services licence number 485343. MFS Australia is regulated by the Australian Securities and Investments Commission.; Hong Kong — MFS
International (Hong Kong) Limited (“MIL HK”), a private limited company licensed and regulated by the Hong Kong Securities and Futures Commission (the “SFC”). MIL HK is approved to engage in dealing in
securities and asset management regulated activities and may provide certain investment services to “professional investors” as defined in the Securities and Futures Ordinance (“SFO”).; For Professional
Investors in China — MFS Financial Management Consulting (Shanghai) Co., Ltd. 2801-12, 28th Floor, 100 Century Avenue, Shanghai World Financial Center, Shanghai Pilot Free Trade Zone, 200120, China, a
Chinese limited liability company registered to provide financial management consulting services.; Japan — MFS Investment Management K.K., is registered as a Financial Instruments Business Operator, Kanto
Local Finance Bureau (FIBO) No.312, a member of the Investment Trust Association, Japan and the Japan Investment Advisers Association. As fees to be borne by investors vary depending upon circumstances
such as products, services, investment period and market conditions, the total amount nor the calculation methods cannot be disclosed in advance. All investments involve risks, including market fluctuation and
investors may lose the principal amount invested. Investors should obtain and read the prospectus and/or document set forth in Article 37-3 of Financial Instruments and Exchange Act carefully before making
the investments. For readers in Saudi Arabia, Kuwait, Oman, and UAE (excluding the DIFC and ADGM). In Qatar strictly for sophisticated investors and high net worth individuals only. In Bahrain, for
sophisticated institutions only: The information contained in this document is intended strictly for professional investors. The information contained in this document, does not constitute and should not be
construed as an offer of, invitation or proposal to make an offer for, recommendation to apply for or an opinion or guidance on a financial product, service and/or strategy. Whilst great care has been taken to
ensure that the information contained in this document is accurate, no responsibility can be accepted for any errors, mistakes or omissions or for any action taken in reliance thereon. You may only reproduce,
circulate and use this document (or any part of it) with the consent of MFS international U.K. Ltd (“MIL UK”). The information contained in this document is for information purposes only. It is not intended for
and should not be distributed to, or relied upon by, members of the public. The information contained in this document, may contain statements that are not purely historical in nature but are “forward-looking
statements”. These include, amongst other things, projections, forecasts or estimates of income. These forward-looking statements are based upon certain assumptions, some of which are described in other
relevant documents or materials. If you do not understand the contents of this document, you should consult an authorised financial adviser. Please note that any materials sent by the issuer (MIL UK) have been
sent electronically from offshore. South Africa — This document, and the information contained is not intended and does not constitute, a public offer of securities in South Africa and accordingly should not be
construed as such. This document is not for general circulation to the public in South Africa. This document has not been approved by the Financial Sector Conduct Authority and neither MFS International (U:K.)
Limited nor its funds are registered for public sale in South Africa.

MFS Fund Distributors, Inc., Member SIPC, Boston, MA 51109.7



Disclosure

FTSE International Limited ("FTSE") © FTSE 2025. "FTSE'®" is a trade mark of the London Stock Exchange Group companies and is used by FTSE International Limited under license. All rights in the FTSE indices and/or FTSE ratings vest in
FTSE and/or its licensors. Neither FTSE nor its licensors accept any liability for any errors or omissions in the FTSE indices and/or FTSE ratings or underlying data and no party may rely on any FTSE indices, ratings and/or data underlying
data contained in this communication. No further distribution of FTSE Data is permitted without FTSE's express written consent. FTSE does not promote, sponsor or endorse of this communication.

Bloomberg Index Services Limited. BLOOMBERG?® is a trademark and service mark of Bloomberg Finance L.P. and its affiliates (collectively “Bloomberg”). BARCLAYS® is a trademark and service mark of Barclays Bank Plc (collectively
with its affiliates, “Barclays”), used under license. Bloomberg or Bloomberg’s licensors, including Barclays, own all proprietary rights in the Bloomberg Barclays Indices. Neither Bloomberg nor Barclays approves or endorses this
material, or guarantees the accuracy or completeness of any information herein, or makes any warranty, express or implied, as to the results to be obtained therefrom and, to the maximum extent allowed by law, neither shall have
any liability or responsibility for injury or damages arising in connection therewith.

MSCI. MSCI makes no express or implied warranties or representations and shall have no liability whatsoever with respect to any MSCI data contained herein. The MSCI data may not be further redistributed or used as a basis for other
indices or any securities or financial products. This report is not approved, reviewed or produced by MSCI.

Frank Russell Company ("Russell") is the source and owner of the Russell Index data contained or reflected in this material and all trademarks, service marks and copyrights related to the Russell Indexes. Russell® is a trademark of
Frank Russell Company. Neither Russell nor its licensors accept any liability for any errors or omissions in the Russell Indexes and/or Russell ratings or underlying data and no party may rely on any Russell Indexes and/or Russell ratings
and/or underlying data contained in this communication. No further distribution of Russell Data is permitted without Russell's express written consent. Russell does not promote, sponsor or endorse the content of this communication.

FTSE International Limited ("FTSE") © FTSE 2025. "FTSE®" is a trade mark of the London Stock Exchange Group companies and is used by FTSE International Limited under licence. "FT-SE®", "FOOTSIE®", and "FTSE4GOOD®" are trade
marks of the London Stock Exchange Group companies. "Nareit®" is a trade mark of the National Association of Real Estate Investment Trusts ("Nareit") and "EPRA" is a trade mark of the European Public Real Estate Association
("EPRA") and all are used by FTSE International Limited ("FTSE") under licence. The FTSE EPRA Nareit Index is calculated by FTSE. Neither FTSE, Euronext N.V., Nareit nor EPRA sponsor, endorse or promote this product and are not in
any way connected to it and do not accept any liability. All intellectual property rights in the index values and constituent list vests in FTSE, Euronext N.V., Nareit and EPRA. Neither FTSE nor its licensors accept any liability for any errors
or omissions in the FTSE indices and/or FTSE ratings or underlying data. No further distribution of FTSE Data is permitted without FTSE's express written consent.

Standard & Poor’s Financial Services LLC (“S&P”) and Dow Jones is a registered trademark of Dow Jones Trademark Holdings LLC (“Dow Jones”) and have been licensed for use by S&P Dow Jones Indices LLC and sublicensed for
certain purposes by Massachusetts Financial Services Company (“MFS”). The S&P 500° is a product of S&P Dow Jones Indices LLC, and has been licensed for use by MFS. MFS’s product(s) is not sponsored, endorsed, sold or
promoted by S&P Dow Jones Indices LLC, Dow Jones, S&P, or their respective affiliates, and neither S&P Dow Jones Indices LLC, Dow Jones, S&P, their respective affiliates make any representation regarding the advisability

of investing in such product(s).
The views expressed in this presentation are those of the speaker and are subject to change at any time.

These views should not be relied upon as investment advice, as securities recommendations, or as an indication of trading intent on behalf of any other MFS investment product. MFS does not provide legal, tax, or
accounting advice. Clients of MFS should obtain their own independent tax and legal advice based on their particular circumstances. This has been provided for informational purposes only and reflects the current
opinion of the author which is subject to change without notice, as are statements of financial market trends, which are based on current market conditions.

There are risks associated with investing including possible loss of principal invested.

MFS Fund Distributors, Inc., Member SIPC, Boston, MA 51109.7
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